261,096.6 Oz Certificate #GSRL-GC51-78-048

|, THE BEARER OF THIS RHODIUM CERTIFICATE, GOLDENSILVER HOLDINGS, INC., IS THE OWNER, WITH

|| CLEAR AND UNENCUMBERED TITLE, OF 261,096.6 TROY OZ OF RHODIUM WITH A FAIR MARKET

| VALUE OF USD$5BILLION AS OF THIS DATE, AS CONTAINED IN THE CERTIFIED PROVEN IN-GROUND

- ore reserves [ < - o O HAVING
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